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Website: https:/farthan finance Email: cs@arthan.finance
JOINT PUBLIC NOTICE
This notice is belng issued jointly by Arthan Finance Private Limited (the
"Company™) and Incofin India Progress Fund (the "New Investor”),
pursuant to Paragraph 42.3 of the Reserve Bank of india (Non-Banking
Financial Company — Scale Based Regulation) Directions, 2023
issued by the Reserve Bank of India ("RBI”™) and amended and updated
as of November 10, 2023 ("RBI Directions”).

By its letter dated April 5, 2024, RBI has given its approval o the proposed
change in the shareholding of the Company exceeding 26% of the share
capital of the company. Accordingly, this notice is now being issued jointly
by the Company and the New Investor in compliance with the RBI
Directions.

Background

The Company is a non-deposit accepling base layer non-banking
financial company (NBFC-BL) registered with the RBI holding RBI
Registration No. N-13.02354, having its registered office at 302, 3rd floor,
Building No. 2 Star Hub, Sahar Airport Road, Andheri East, Mumbai -
400059, Maharashtra, India. Tha Company is engaged in the business of
providing finance to the micro, small and medium entarprises.

Details of New Investor

INCOFIN INDIA PROGRESS FUND, an irevocable and determinate
trust set up under the Indian Trusts Act. 1882 and registered with the
Securities and Exchange Board of India as a Category |l Alternalive
Invastment Fund (Venture Capital Fund) under the SEBI (Altemative
Investment Funds) Regulations, 2012 bearing registration number
INAAIF2§19-20/0725 and having its principal office at the Capital, Z-Block,
4th Street, 13th Main Road, Anna Magar, Chennai — 600040, Tamil Nadu,
India, for investment by its scheme, INCOFIN INDIA PROGRESS FUND
= L Incofin India Prograss Fund is managed and representad by Incofin
India Investment Management Private Limited, a company incorporated
under the Companies Act, 2013 and having its registered office at the
Capital, Z-Block, 4th Street. 13th Main Road, Anna Nagar, Chennai —
600040, Tamil Nadu, India hereinafter rafarred to as the “Incofin™

Proposed Transaction and Reason for Proposed Transaction

The New Investor intends to acquire ownership of over 26% of the paid-up
share capilal of the Company on a fully diluted basis by subscribing to
compulsorily convertible preference shares of the Company ("Proposed
Transaction™).

The Proposed Transaction is being contemplated since company requires
additional funds to expand its business_

This notice is intended to provide o the public a notice regarding the
proposed change in shareholding of the Company as a result of the
Proposed Transaction.

In case of any clarifications/ objections in respect of the above-mentioned
change in shareholding, the same may be communicated in writing, within
30 days from the date of publication of this notice, to (i) Arthan Finance
Private Limited at 302, 3rd floor, Building No. 2 Star Hub, Sahar Airport
Road, Andheri East, Mumbai - 400059, Maharashtra; and (i) Incofin India
Progress Fund at The Capital, Z-Block, 4th Street, 13th Main Road. Anna
Nagar, Chennai— 600040, Tamil Nadu, India, with a copy to Reserve Bank
of India, Department of Supervision (DoS), Mumbai Regional Office, 3rd
Floor, Reserve Bank of India , Opp. Mumbai Central Raitway Station,
Mumbai - 40008.

A copy of this Notice is also available on the Company's websile
hitps:/arthan. finance.
Sd/-

Arthan Finance Private Limited
Sdi-

Date: April 9, 2024 ;
Flaca: Mumbal Incofin India Progress Fund
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